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TOGETHER with al) and singular the rights, members. hereditaments, and appurtenozees to the sane belunging or in any way

incident or appertaining, indhuding all built-in stoves and refeiverators, heating, air conditioning, plimbing and clectrical fintures, wall
: to wall carpeting, fences and gates. and any other equipment or fivdures now or Lereafter attached, contectoed or Gitted saany waner,
: it being the intention of the parties hereto that all such fistures and equipment, other than household furuiture, he considerad @ part ot
: | the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Muortgagee, its successors and assians forever.

H

: The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee sitnple absolute; that
5 the above described premises are free and dear of all licns or other envinnbrances: that the Mortgagor s Linfully conpow ered to con-

vey or encnmber the same; and that the Mortgagor will forever defend the said premises unto the Motgayee, its successors and assigns,
from and awainst the Mortgagor and every person whonwsoever lawfully dlaiming or to Claim the sane or any part thereof.

THE MORTGACGOHR COVENANTS AN ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedrness evidenced by said promissery note at the m\
tirnes and in the imanner therein provided. . K

2. That this mortgage will secure the Mortgagee for any additions] sums which may be advanced hereafter, at the option of the {o-
Morteagee, for the payment of taves, or public assessments, hazard insurance prominms, repairs or other such purposes pursnant to the ¥
pronvisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motteagee to the Muottzagor under Y
the authority of Sec. 15.55, 1962 Code of laws of South Caroling, as amendald, or siuilar statutes: and bl sums so advanced shall bear e

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless othenwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgiaged premises, whether now enisting or Lereafter to be erected, insured
anainst loss by fire, windstorm and other hazards in a sun not less thun the balance due hercunder at any time amd in a company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insnrance to the Mutgagee and
arees that all such policies shall be held by the Mortgagee should it so require and shall include toss payable clanses in [anvor of the
Mortgagee, and in the event of foss, Mortgagor will give immediate notice thercof to the Mortgagee by rogisterel mail: and should the
Moitgagor «t any tine fal to keep said premises insured or fail to pay the premiums for such insurance, then the Muoitdagee may cause
such improvements to be insured in the name of the Mortgawor and reimburse ttself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good reparr, and shorld Maerteagor fail to Jdo
o, the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and Jharge the evpenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabouve proy idedd

5. That the Mortzagée may at any time require the issuance and maintenance of insurance upon the life of any person obligated

i under the indebtedness secured hereby in a sum sufficient to pay the wmortwage debt. with the Mortgagee as Loeneficiuy, arxl if the
premimms are not othenwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a part ol the mostgage

Jebt.
_? 6. That Mortgagor axzrees to pay all taves and other public assessments livied against the mortzaved premises on or before the

die dates thereof and to exhibit the receipts therefor at the offices of the Muortwagee immediztely upon payment, aml shontd the Mort-
gavor Fail to pay such taves and assessients when the same shall fall dne, the Mortgagee may, ot ats option. pay the same ad charge
the winonnts so paid to the morteage debt and colledt the same under this mortgace, with interest as above provided.

7. That if this morigage seeures a “vonstruction Joan”, the Morteavor agrees that the principal amount of the indebitedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as contruction prosresses, in accordance with the terms and condi-
: hufm of 4 Comstruction Loan Agzreement which is separately executed but is nade a part of this moitgage and incorporated herein by
reference.
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should the Muorteagor so encmmber such premises, the Mortgagee may. at ats option. declare the indebtedness hereby secured to be

4 8. Fhat the Morteazor will not further encumber the preises above Jdesenbed, withont the prior consent of the Mostgagee, and
; immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

3 9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
3 the within mortgage indehteduess is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
. application for an assumption of the motteaze indebtedress, pay the reasonable cost as reguired by the Association for processing the
assumaption. furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
; rate on the loan balance existing at the time of transfer modificd by iucreasing the interest rate on the said loan balance to the maxi-
] it rate per annum permitted to be charged at that time by applicalle South Carolina Low, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgacor or his parchaser of the new interest rate and monthly pay-
ments and will mul hitn a new passhook. Stonll the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedniess herely sevnred to be inmediatedy due amd pavable and may
institute any proceedings necessary to collect said indelitedness.
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10. ‘That should the Mortgagor {ail to niake paments of principal and interst as die on the promissory note and the same shall be
unpaid for a period of thirty (30 davs. or if there should be any failure to conply with and abide by any by-laws or the chaiter of
the Morteagee, or any stipulations set ont in this mertrage. the Mortuagee, atits opticn sy write to the Morteagor at his last known
address giving him thisty (70} dayvs in whick to redtify the said defanlt and sheald the Mortgasor f.] to rectify said default within the
said thirty davs. the Mortgaree, may. at its option, increase the interest rate on the Toun balance for the remaining term of the loan or
for a lesser term to the maimim fate per annum permitted to be charged at that time by applicable Sonth Carolina haw, or a lesser
inctease rate as may be determined by the Association. The monthly paypients will be adjusted accondiney.

11. That shonld the Mortgavor faill o ke posaents of principal and interest as diue on the promissory note andd shoukl any monthly F
installnent become past due for a period in excess of 15 days, the Morteagee 1y collect a “late charge” not to coxceed an amournt
equal to five {377 per centum of any such past die installusent in onder to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortzagor herelsy assivns to the Morteagee, its suctessors and asdgns. all the rents issues. ansl profits accruing from
the mortuaged premises. retaining the right to collect the same so long as the delt herehy secnted is ot inarrears of payment. but
should any part of the principal indebteduess, or fiterest, taves, or fire inarance pramimus, be past doe and unpaid, the Mortgagee
may withont notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secared, withont liahility to account for anything more ‘
than the rents and profits actually collectusl, less the cost of collection and anv tennt is anthorized. upon request by Motgagee. to -
make all rental payments direct to the Martgagee, without lability ta the Muteawor. ontil notdfied to the contrary Ly the Mortzagee;
and should said premises at the time of such defanit be occupied by the Martwavor, the Morteazce iy apply to the Indge of the
County Court or to any Judge of the Court of Common Pleas who shall be resibent or presiding i the county aforesaid for the appoint- if
ment of a receiver with anthority to take possession of said premises and collect ach rents and profits, apphying said rents, after pay- :
inﬁ the I“M of collection, to the mortzage debt withont lability ts acconnt for amathing more than the rents and profits actually
collected. ‘
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13. That the Morteagee. at its option, may require the Morteagor to pay to the Mortaagee, on the first day of each month until the i
note secured hereby is fully paid, the following sums in addition to the pasnents of prindpal and interest provided in said note: a snm i
eqqual to the premimns that will next become due and pavalle on policies of monteave woaranty insurance Gf applicable ), fire and other
bhazard insurance covering the mortgaged property. plis taves. and assessmients neat due on the mottgaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the ninnber of months to ehipse Lefore one month prior to the date when
; such preminms. taves. and assesanents will he due and pavable. such snms to he il by Morteauee to pay waitd preminms, taxes and
: special assessments. Should these pasments escend the amonnt of pamaents actially made by the Morteagee for taves, assessmends, or
insurance premivns, the excess may be credited by the Morteagee on snbsequent paoments to he made by the Morteagor: if, however.
H l— said smns shall be insufficient to make said payments when the same sholl Decome due and paables the Moteagor shall pay to the
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Mortgagee any amonnts necessary to make up the deficiency. The Mortmazor frrther avzees that b the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgave wiranty or similar insnrance Gf applicable ) covering the balance
then remaining die on the morteave debl and the Morteavor mav. at its option, pay the sinele preminm required for the remaining
vears of the term or the Mortzagee may pay such premium and add the <ame to the morteasre debt in which event the Morteagor shall
uJ f repay to Morteagee sich prenum payment, with interest. at the rate spus ificd in said promissory note, in (-qu.!f umnlhl_\' installments
| ver the remaining payment ponod.
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